
Atlas choirmon b. ,moihs optlmistic desfre uronium losses +
Atlas Corporation, vhich announced in

February that it would sltut down its
uranium-vanadium mining and milling
operations at Moab in southeastern Utah, has

reported a loss of 81.1 mi{ion in the second.

har or resir' 
pt,t lcnltlrs I

' Of Mines And Men
Ttre U.S. Department of tabor has begu an

investigation rmden the Trade Adjustmatt
Assistance Act 0o determine if imports
contributed significantly to the loss of em-
ployment for about ?00 former employees at
ihe Butte operations of Anaconda Minenals

Company.
A petition for the investigation was filed

with the agency by the Operating Engineers
rnion on behalf of copper mining and
processing workers.

Anaconda suspended all mining md milling
operations at Butte last June 30th.

If the investigation finds that imports led to

the workers losing their jobs, the department
may centify them eligibile to apply for
assistance under the Trade Act of 19/{' Suc}t

assistance could include haining in new pb
skills, employment serrrices, financial help'
pb search grants and relocation expense

dlowances.

Ctrairman Edward R. Farley Jr. also said
the company does not expect to makea prolit
in the first half of 1984 - thanks to high in-
ren0ories and low prices in the uaniurt
market.
rBut he remains the eternal optimist'

He said that despite the foctts by the media

on the small number of domestic nuclear
power plants canceled or having difliculty
getting bperating licanses, there are nearly fl)
iuctear power plants operating in the United
States.

"There are almost 250 nuclear powen plants

operating in other parts of the Flee World, as

well as many betrind the Iron G\trtain," he

pointed out.
"All of these plants require uranium wery

12 tio 18 months and, in the next few years'
there will be additional plants licensed to
operate, including some in this @utr5f,"
Farley continued.

"Ttiese, too, wiU require uranitrm in the

future. lbe nuclear industry is trcre to stay'
Thenuclear enersl genie cannot be put back

in0o the bot0e," he decl,arcd.
In the lSil second baU, Atlss rcpoiled net

income of $il).6 million, including an ex'
traordinary credit of f3.{ million'

Revenues for the lsl second halr wene 119'9

million, less than a third of the $@'9 million

for the r9d2 second hatf.
Farley noted that in January the company

contracted to Eell about ?50,0fl) pouds of
uanium oxide coneentrate 0o an tmttamed
utility. He said detiver[ps will be made in five
equal amounts in January of each year 1S5
througb 1S9.

He said the conhact prices are well above
the $Z0.5Gapound market price for con'
centrate on Febnrary lst.

"The decision to put the company's
uranium prccessing mill and its operating
uranirun mines on standby was a difficult one

to make because it required terminating tbe

iobs of almoet all of the company's natual
nesounoes division employees, who have been

productive, loyd and faithful," Farley said.

Of tllnes And ilen
lte U.S. Forcst Service reported rcceiving

4? prutests of a plan by Penrna Resources

Corporation of Pueblo to mine coal on fl) acres

in the Ctrimney Rock Arctneologicd Area.
A San Juan Nationd Forest spokesman

said ?s formd comments on the proposal had

been received fiom grotrys and individuals.
Pema bas propoeed the operation in the

soutbwest eorner of the 3'l00scre ar-
chaeologicd site.

Intermountain PAY DIRT for April 1984 Page 9A


